




































































Toronto District School Board 

Notes to the consolidated financial statements 
August 31, 2023 
(In thousands of dollars) 

20. Related party disclosures

Related parties of the Board include other school boards and the Ontario Financing Authority.
The Ontario Financing Authority is an agency of the Province of Ontario that manages the
province's debt and borrowing program. Please refer to Note 12 for additional disclosure on our
borrowing with the Ontario Financing Authority.

Transactions with other school boards include shared cost of facilities and secondment of staff.
Amounts of the transactions with other school boards are disclosed as follows:

Toronto Catholic District School Board 
York Catholic District School Board 
York Region District School Board 
Hamilton-Wentworth District School Board 

21. Financial contribution agreements

2023 

$ 

          732 

          275 

     _  

2022 

$ 

1,634 

131 

During 2001-2002, the Board established three joint trust accounts with the Toronto Catholic
District School Board pertaining to Education Development Levy Agreements. These Agreements
pertain to building developments that pre-date the passing of the Education Development
Charges provisions of the Education Act. As at August 31, 2023, the total levy amount in these
joint trust accounts is $31.5 million ($33.7 million in 2022). The Board's current share of this
amount is $0.05 million ($0.03 million in 2022) as reflected in the consolidated statement of
financial position. The Board's financial interest in the remaining un-apportioned balance in the
joint trust accounts has not been reflected in the consolidated statement of financial position.

The funds in the joint trust accounts must be used for construction of school facilities in specific
designated areas of the City of Toronto.

As at August 31, 2023, the joint account was allotted a total of $40.48 million
($40.48 million in 2022) for construction of school facilities at Canoe Landing. The Board's share
of actual project costs for Jean Lumb Public School was $20.81 million ($20.35 million 2022).

During 2022-23, payments related to construction and furniture and equipment cost for both
school boards totalled $3. 77 million (nil in 2022) reflecting the final result of the project cost
and related HST rebate with $4.15 million of which related to HST receivable and $0.38 million
payable to the trust. Of this, $0.02 million (nil in 2022) represents the Board's payment of
project costs and has been reflected in the Board's consolidated statement of financial position
as follows: $0.46 million (nil in 2022) has been capitalized for a total of $20.81 million
($20.35 in 2022), and $0.48 million (nil in 2022) has been released from prepaid expenses.

22. 2022-23 Budget Reconciliation

The audited budget data presented in these consolidated financial statements is based upon the
2023 budgets approved by the board. The budget was prepared prior to the implementation of
the PS 3280-Assets Retirement Obligations (ARO) standard.
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